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Gia dau tuan qua ghi nhan héi phuc manh mé tuong *rng han 10% lén 71.63 USD/thuing hgp dong thang 11/2021. Gia dau tang 2% va co tuan tang
manh nhat han 1 n8m, khi cic cdng ty néng lugng bt dau ddng clra san xuét tai Vinh Mexico My trudc 1 con bdo 16n du kién dd bd vao dau tudn téi. Cac giéng ngoai
khai Vinh Mexico chiém 17% san lugng dau thé cua My, trong khi han 45% trong tdng cong suat loc dau clia My ndm doc B3 Vinh. Gia dau tdng ciling dugc hd trg bdi
dong USD giam xu6ng murc thap nhat 1 tuan so vdi gio tién té€ chu chot, sau binh luan cla chd tich Cuc Du trif Lién bang My, Jerome Powell. Dong USD suy yéu khién
dau tré nén ré hon khi mua bang tién t& khac. T8 chifc Cac nudc Xudt khdu Dau moé (OPEC) va cac ddng minh bao gém Nga, dudc goi Ia OPEC+ sé hop vao ngay
1/9/2021 dé thao luan vé k& hoach nang san lugng thém 400,000 thiing/ngay mdi thang trong vai thang tdi.

Gia khi thién nhién tuan qua ghi nhan tang gia manh mé tuong rng gan 15% Ién mirc 4,413 USD/mmBTU d6i véi hgp dong khi gas tu' nhién giao
thang 10/2021. Thdi ti€t dang khong may thuan Igi va kha nang xay ra bao tuong déi cao. Nhu cau khi dét ti€p tuc dugc cai thién manh nhd cac tin hiéu tich cuc tir
Trung Quéc cho thdy nudc nay dang kiém soat dugc s6 ca nhiém COVID-19. Hgp dong khi d6t tu nhién ky han thang 9 ting vot vao thir N&m, dudc thic ddy bai thong
tin chinh phd that chat trit lugng dang kinh ngac va nhu cau khi d6t tu' nhién hda 16ng (LNG) phuc hoi. Trong khi do, nhiét d6 mua hé tdng vot va du kién s& tiép tuc
ting cho dén cubi tuan giao dich trén hau hét miic thap hon 48 Bcf. Didu kién nay da hd trg t6t cho nhu cau tiéu thu phuc hdi. Ngudn cung dau tir Mexico sau sur ¢8 nd
gian khoan, mot y&u t& quan trong hd trg gid dau thd tdng manh trong 2 phién trudc, dudc du bdo s& dudc ndi lai vao ngay 30/8 ciing tao ap luc, khién gid dau hom
nay giam manh. Trung Quéc, nudc nhap khau nhién liéu 16n nhat thé gidi, d5 kiém soat dudc sd ca méc COVID-19, md ra ky vong vao giai doan phuc hdi, phat trién
manh ctia nén kinh t& I8n thir 2 thé gisi. Nhidu qudc gia trén toan thé gidi dang (ing phd vdi ty 1& nhiém virus corona gia ting, do bién thé Delta cé kha ning lay truy@n
cao gdy ra, bang céch gia han thdi gian ap dung cac bién phap han ché.

Thi truong Than da (23/8 - 27/8)

Gia than luyén cc va than cdc tai Trung Qudc giam tir mirc cao ky luc, song van ¢ tuan tdng han 10%. Trén san Pai Lién, gia than luyén cdc ky han thang 1/2022
giam 1.8% xudng 2,523 CNY (389.25 USD)/tan, sau 7 phién tdng lién ti€p. Gia than cdc giao clng ky han gidam 2.8% xudng 3,164.5 CNY/tén sau 4 phién tang lién
ti€p. Tuy nhién, tinh chung ca tuan gia than luyén c6c tang 11.2% va than cdc tédng 10.5%.
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KHUYEN NGHI PSI: MUA - Tong Cong ty cd phan Van tai Dau khi (HOSE: PVT)

Gia muc tiéu 26.000 déng: Ching tdi khuyén nghi MUA véi ¢6 phiéu PVT véi gid muc tiéu 1 ndm Ia 26,000 ddng (upside 29.6%) tuong Ung P/E Forward 2021
dat 9.9 Vi trién vong kinh doanh tang trudng trong 2021 nhd nhu ciu vén tai tich cuc:

Nam 2021, doanh thu du'gc chiing toi du phong dat 8,284 ty dong, vGi doanh thu cot 16i tir mang van tai dat 5,351 ty dong nhd: (1) gia dau dang
hdi phuc t8t, PVT cd thé khdng phai duy tri chia sé khd khan véi cac d6i téc nhu trong ndm 2020; (2) Gid cudc van tai hang rdi, san phdm héa cht quc t& dang
tang trudng tich cuc, (3) Van chuyén cho NMLD Dung Quét sé 8n dinh trong ndm 2021.

Hudng phat trién doi tau clia PVT sé hudng tdi ting sd ddi tau hda chéat, khi dat muc tiéu: ddi tau hoa chat s& chiém s6 lugng tau nhiéu nhat (40-50%), tiép dén
doi tau dau thé va LPG sé déu chiém tir 20-30% c6 cdu doi tau; va 10% la doi tau hang rdi.

Chi tiét khuyén nghi: https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvt-08-2021




